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FISZHE T, ERFRERS4ZY (International Organization of Securities Commissions, I0SCO)

FAT N, FULSERPRAKIE 1I0SCO AL ER N2, 0 3 vHE) 2 () 1) 52 A0 8 P AT 2

2 10SCO {(&xmbAutkvk )Y EHEA CHEMESCER 19 & EM: (1) HEUEEEF 71457 (Overall

Responsibility of the Administrator) ;  (2) #3Z4MT I E (Oversight of Third Parties) ; (3D JEifEE#

BT, AR R ZE 02 (Conflicts of Interest for Administrators) 3  (4) FeyEE L H N A HE Uk
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#o FSB RATGRIIEHER A iy, 1R “XEF T BT %,

B—, BEAR=SKEBHRTRFERR. SO0 ZERAT 1 FALFFAEF] % (London
Interbank Offered Rate, LIBOR) . RKIERAT (8] [FMLIFATAZ (Euro Interbank Offered Rate,
EURIBOR) HIZR 5 ARAT 1] [FML AR FI% (Tokyo Interbank Offered Rate, TIBOR) -

B, FTEMEARM IBOR . “+” ARSI —TE LU KURA 2, 75 4Rk
I B EOR ) 5 — 3R 7R R IBORs 14 %54 ) IBOR+, BN 54— RS (B TG KU Al
)RR RA R

BUEIAT = KR 2 AN T T KRR ZR 20 “ XUETE 7 o R H 5 [ A BR B AR 2k B
SETAEH, FHRATEA LIBOR J7 % Had I TAH AT A= i S el 5 2 R HE R 2

= InRRRERANERNERER, 2018 FHAHFRELR

2014 £ 11 A 17 H, KE#ERMROL TS H R R L 1% (Alternative Reference Rates
Committee, ARRC) , BfEMARIEFEITHY, 515 EN &R MEN S LIBOR ity. H
FETAENFETEFREEW AR, BOHRIErse RN, Bl Siobig, ARG &
e I AG SR bR AN R) R S5 AE N R B AR AT T %

B—, WEET =M SR EA N MR RR R, MR TuH M K s
FZ, 2017 4 6 H 22 H, Lt ¥kt imik, ARRC B A7 48 {8 &Rl % % (Secured Overnight
Financing Rate, SOFR) NI T7 %, ¥ E 40370 LIBOR 1E 3 ot AL i & S fb it i i)
HEFI %

SOFR HA ALl RAT 5 &M R A FEAERA, T LU= 585 H:
N LIMFFEARAT (the Bank of New York Mellon) = &5 V&, LEFEFILMLER LA

(Depository Trust & Clearing Corporation, DTCC) []— MR R T k55 UL A& DTCC &5 1)

HEdFERE R, fRIEZEBE (Control Framework for Administrators) 5 (5) fINGRFEHER] 2 19 P 36 E
(Internal Oversight) ; (6) fRIEEHER TG ELM: (Benchmark Design) 5 (7) fRIEEIE A1
(Data Sufficiency) ; (8) {RIE/HMWI MM N{EZE S (Hierarchy of Data Inputs) ;  (9) {RIEIEAEN)EIHE
(Transparency of Benchmark Determinations) ; (100 EIAREFIR B KLE T S MHARNL, KAKZE R

T IR AR 77 (Periodic Review) 5 (11) AAEFEHESwH| /7% (Content of the Methodology) ;
(12) ARFEHERH T ERISAE (Changes to the Methodology) 5 (13) JEvEil %2 i F2 7 75 2% Rl 23 A0

HAEE I EN (Transition) 5 (14) $&3 ANHAT M ROE A TAEFT IS E MM (Submitter Code of

Conduct) ; (15D X4l AR R kAT P4z, ORI ERE 1 e B AIPL2 M (Internal Controls over

Data Collection) ; (16) FRVFFIZEAH I AN FE iR HEH 52 77 3¢ Hf (Complaints procedures) ;

C17) AFA RS B B 1 N A B o 8 e ofe A B o] S DU s O (Audit) 5 (18) P ERE I HiTd 3%
FREAFELG R H TR E (Audit Trai) 5 (19) SB[ W8BT3 (L 8 4% B i SO A5 8. (Cooperation
with Regulatory Authorities)
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BAAAE GRS B R 55 o

2017 4, bR =558 51 H ISR 8000 123570, FEA ML 1 26 E I B i %70
[ 7 37 ) BEAR T 0 . SOFR Rk T~ = 2872 5y I A B AT INAL T2, A8 X0 [m] I e
L L JE A SR BRI R AE 5, BRI AN 2232 B “ 557 28 5 (Fid FERG I, o 20 26 5 i
AT — PR AR A

B, UBaQRPOBITESREY, TIARBRIE AN “ KBE” RER, D
RT3 A SOFR VA, b2 H KR ENLL SOFR N2 H R AT A dh T 4 @ Sk i ¥)
R RATAPE K, B KRR /b 73 I, [ B G 3 M 2 AR A 75 SRR IR . 7E1X
— PR N, AR M IR B, DL SOFR B filiif s 3 & L0 45 5 I LI 7
LR AN A R HL (Price Alignment Interest, PAD o B B8 8 &, B R R
AE R H 2D, DU ISR % R B Rk 58 4 58T SOFR #E1T

B=, 2018 FBRSENERRH— BT, BF AN SOFR EXHHE. 2017 F
11 A2 H, BREFFERERSAIFRESD, WK T 2018 F LRERMEL 20, W
SEEZLRTARH, LT ARG I R FREAER it SRS L R . [,
W PRI & SATAE S & LR R RS L )

2018 4 3 H¥], AAMMERR, KM 2018 4F 4 H 3 Hil KA =A% E E i R 2%
Fl#, 3R SOFR. |~ X —MABR{#F]#% (Broad General Collateral Rate, BGCR) Hl=Jj—
fEAHAE ]2 (Tri-party General Collateral Rate, TGCR) o XSSl 78 35 [F 45 5 i )4 %
8 FAA, LURMLLET —RIEHE. 3 H7H, BRSHENZFZASEMY BT, Hilt
1 27 oz A3,

ZEEM S, SOFR Ml HkE T ZAPIAS: — /& SOFR /& A& [ 53 1y 4H OR i) [R] b il

ZHF, LIBOR M2 LHEMAFZE, X%k SOFR MM T 50 LIBOR; /& SOFR A

3 X 27 A AL AR (AXA) ¢ E[EFRAT (Bank of America) ; DISEAEEE[H]*

(BlackRock) ; {EE&EH] (Citigroup) ; ZINERE M ST (CME Group) ; fHEEHAT (Deutsche
Bank) ; BEITE RHRIFOXFK B2/ 5 F|55* (Federal National Mortgage Association) 5 BFR{E AR TR A
/3 H3E* (Federal Home Loan Mortgage Corporation) ; B4R 4@ A F* (GE Capital) ; =k4E R

(Goldman Sachs) ; BURI 4 E fith4 (Government Finance Officers Association) ; L F4R4T

(HSBC) ; EEMBRAZHFT (Intercontinental Exchange) ; EBRE #5474 M2 (International Swaps
and Derivatives Association) ; EER Kl (JP Morgan Chase & Co.) ; £FIEH AT (LCH Clearnet) ; K#L
24EMH* (MetLife) ; BEMREFIF| (Morgan Stanley) ; JE[E 4k & E#p2:* (National Association of
Corporate Treasurers) ; A PEEREEH AT * (Pacific Investment Management Company) ; JNEEKIE R
f7* (TD Bank) ; ZZBFRAT 55 HE#K 4T * (The Federal Home Loan Bank of New York) ; Z1Z9HcHE S5
TEHARAIT* (The Federal Home Loan Bank of New York) ; SS[E M 4L X417 K Hr4* (The Independent
Community Bankers of America) ; P53 5 H2s* (The Loan Syndications and Trading
Association) ; iFEZL 5 4@ 4* (The Securities Industry and Financial Markets Association) ; & &
#3147 (Wells Fargo) ; tHF4847* (World Bank Group) - JI*[¥)/& ARRC HIRT HFHIH 2 .
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RIEWAZ, 0 LIBOR G MK — 8. 1/2/3/6 ™A M—HEZ 2R kK AitaiE, X7 fess
ST SOFR HHF) R AR EEHC ) A . 3 o) FBUAT A it — DR R i e

= RRZREERFRNDEERTREERINE, RRHRREMATEN

H A, Wt 2L 2eidk e LARRIN 1% /1 T30t 52 B (Buropean Money Markets Institute, EMMID
PR RR TC PR 4B $05 18 (Euro Overnight Index Average, EONIA) 1E AU ALl T8 KUEGFI 2
BEAh,  WOT B AR R AR R I 5 A AT e J7 58, Bl 152 B i [l i B v FE 2 (Repo
Index) -

F—, RYi5eE H ik e HZMER2 EONIA. 2017 4 4 H, EMMI 5455 T EONIA
AR BB KR AT S R ZORPENA AR . — 2B B AT e, —RERAT
FR LS5 s =R e R R T R AL S22

HET, EMMI 1EFEREAT EONIA 8 &5 B BI04 EONIA [Tiiizdkdit. 2017 4
2, EMMI HEH T — W08 T R8O R B i 58 5 1 B IR BRI, M 123
)2 5 W B L HEA R 4] (EU Benchmarks Regulation, BMR) 435K —3.

8B, 4R FSB A, KWK M LRSS 55 BEE B HAEERN SRR
. HL1E 2013 4F, EMMI 85 B EEFIHRS 2 A ke 1 —MEBOBS TAELL, DR T
A o ) IR FEHEFE 2 . ARk, EMMIIE VER 04T, PRSI BIE R = AN B 38 5 &
GrEH 2 15 2 DLSCHEI B 04680 RINHE S 1 AERT FR8BOUT VAR N IR R &K .

EMMI T8 — N ERE A RS 5 IR %L GG BURN B AR AR & i 27«
EMMI & t BB T7 AR5 42 4555 IS 55, FEXS M6 5E 5 B N FH I i 75 12K Bk 5+
WAE, MMVCERIESE B8 . 2017 4F 6 F, EMMI sl ) [R5 4 1) B4 s 1) 2R 23
FRE AT T ARG W . 2017 4 9 F, FORIN G RlIRSS AT W . W JeAT FIRR B 2%
RS RHU EAT R B —ASF LA, H5TIRE AR T EONIA FIHTH) “ o XK bR A
B ARRR I E R T XA FR PR A, IR AT RER T

4 2013 6 H, MIMEHMTT%E )R (European Securities and Markets Authority, ESMA) FIRKIMARAT
WV ¥ 5 (European Banking Authority, EBA) KAf | B EAEHEFIZ M| (EU Benchmarks Regulation,
BMR) , T 2018 4 1 A 1 HAR. X— N EA BREM AR ,  NER SR X 3 ) R 1) 8 g5 T B AE
5, HARS| RN T B R ) E ST, SAREEEERE RS IR, R, EEAM. Rl
A DA RFIZIELE M. MR8 BMR, JEMER P4 SO IS . I BUE A IEER Sofk, X uesfkes
RATSIRBEH N T B3, RIFX—ME, XA T AT EEANTITE e 2 g i /E ik
HE, PAAR S REBS 7R R AT IR e Bl . b, BN AUHNE & B AEAE, LG5 400 B8 AL o 2
TR DRIV 90 T 4
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W B 113 24 J&y 2 BT DL 25 R ARV 7E 1O 25 5 B R 32, T BEJRR /& EONIA A g 4 il AL
EONIA i T — S 8UT R B a4k & . 2R, BUTHE T 2017 SEHIRT 33 FD B9 P 1)
30 2. f£ 2017 4, EONIA H2Z 5 AR /RSB R P LR CGh BRI, 258K
T 102RRTT) o HATECRANAE Z B K5 EONIA AR (g -

M. ZEREFREEEEFEITREERTR, EFEMEBREHEBEN
e

2017 4 4 F, B R RESHAR TAEH RN, 18 SOREIAE H 92 [E S AT 8 B S
WA AR HOSMH (Sterling Overnight Index Average, SONIA) , 1E e i (1) 0 XU B AR
2017 45 6 H, JEE AT RS0 T 164 SONIA A58 o AU B AR 2 1 A, B SONIA
A RG] SERFERE T I8 . X T E AR BF R @t . REMSHEAT & i FEh AGa 3
eSS S B 117 37 W 55 R 2R 7K

55—, LUAT SONIA AR AT EM, HET TR HEE . SREESEE TR
o 2016 3 [, FEERITAA T SONIA WIS, JET 2016 4F 10 H 1 2017 4
2 JAT TR A ARG W o R EEARRAE LR LN T — VB R B e 4E R sk
22 5y, A8 [ AT BB 1 1 T 32 50 i 8 3R ( Sterling Money Market Data Collection Form,
SMMD) {E i el — & IILAE SR F TR B SR 10 T 2 A 9 T2 By B IS 35
Tk =2 SONIA HIRAMEAE TAEHK B 9 5. 2018 4E 4 H 23 H, EiREAiE
WS JE[E AT E AT SONIA JEM FERLBOKN E8ER 500 ACRB TG RA T AL 5, L2 AT
JUREY KT =65, HoMUU R SONIA ©F 4 H 24 H 9 sk KA.

%, SONIA WIS R EH Tt — P 5788 2017 4 9 H, SLE R A 4 KT SONIA
Himpe b & B — R T A A m th2 Mk C (Final Report of WMBA Assurance
Review for the SONIA benchmark) ) o ZiRk &K, A TIHALH ISAEMRKIEE sy T
55 SONIA A %) I0SCO JR I, {H RS 52 H DU s ill: — @ ¥ SEDE [ JeAT At R i i 4 42
P o> fE 15T T0SCO SR MIAN HAt & FHFRTEERS ,  FLRT4 s i) M IR A ER D7y 2 o 2l
Rz amhss, JoHES SONIA MHRTESNRBER G AE. —BUE S Watt, = RERK
R T 37 20 2078 W 2 1) 7 8 Tt AT SONTA B340 $2 (L v P e o B AT 8 9 s DU X kg
SONIA HIAHKZ 5 BTG R EF L%

LB T X S R R L 2, SONIA 1B RNiE & B AR, HAGHTHHE
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. BaERBRFRSHEAEHEEFRHXRZXE

2016 4F 12 H, HATREEFI AT /N (The Japanese Study Group on Risk Free Rates)
WIAE SR R SRR R F)ZE (Tokyo Overnight Average Rate, TONAR) {F A H 7t LIBOR ()
B E

B—, AR B AT KRR 28 5T /N AT B SR o A7/ BRI T =0 1 ) R
BV I8 XU A 2 A o R 23 7 7 A OV B CESR A M 24 T IAE 5y BN 2 eI AE 5 2 5 %)
AR AR RAE 5y CREAIRATAE AL 5 M iz G RIESLRZE Z 1R, s 5% A NH]
ERETEE)

B, BEIU/NAE RS B TR 5 HoAh 17 T IR T RUREFI R 2 [T SR R - 5 S 5]
FAB LR 0 BUR R, 12/ NI TE T ATAEAE 5 TR 1), BRIV An SR IC $H R A 4 g O J0 KU Al
R, A E LR B0 E Dy HAR B2 B A JE R A2, AR A . A A NI, T
FELR BB HR L R 3 o (5 FH R T RT LA AN, 34N 36 TR A Ay 2 T U A 2. R,
FH LR 20 TG AH CR B B AE R 26 2 (8] R 4 22 AN K AT REXRTAS 5 72 A BRI

TEN T LRI AR AR A BN, HA AT INsa 7RI AR . 2017 451 3, H
A AT ITUR B AT E VAR, 158 BB SR M R FREA S8 2017 £ 6 H, HA
AT AT TCHARBR BRG] A A AT vl IR P 2%

M BB GIREERE, H e R Z R E A & 3L oo, Moot m, B
WE N5 HOGE A R AR, HARTE R AR 78 /N BTG ) H G TE AR % 5 Hoph
TR R PR EBR S R AL, (A5 S A . — E BT AR SR B C RIS SR R R, BT
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A—J5TH, BRI RRE RN EEEHRA M EIRSEAER S, H LB
FEAAAEUAESEE. LLEEE LIBOR EE & NE: 2013 457 H 9 H, AZHEFAT
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EREEEURE R, M LIBOR 511470, R4 AR G Rl Fe e YA Bt 24 K1 1) . ARRC
[FI i, 2945 200 J3A23 TORUBEIR LASE Jo N FEAL AT AR i X BF 3002 BA LIBOR Rk 1,
Hrp AR SRR LT 1A 2 95%, LSBT TR MBI 25%. L2 AN R R R T K 8
JRUJSS: 5 AR 2 10 2 B 2 — B X B AL T T8 G Rl it (R R SR AT B AR, R AR
Nt YNSRI

FE2 FINEREABHREZRIER RSN S E, BRI PRI K%
Heo B TE KRG S v R R B 5 4 %X LIBOR. EURIBOR Al TIBOR, 5 Bl /L izl Mok A2
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4T, REMFENTIGMSCEIEL T 8B5Sk BRATHNIE BN R S, 5 HAh 32 2
B B2 T T AE [ X B AR LG, 3RIE B B A A4k RAEAERe R . 3R B N RRE RS, 2
AT ) SR ) AN i/ D B HE A 00X A “Hi 7, TR “H” K2 1. JATINy, FFaRENL L
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