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The 70-Years of China Banking Industry: Brief History,

Main Features and Historical Experience

Guogang Wang

Abstract: In the 70-years history of the People’s Republic of China, China’s banking industry briefly
has gone through three periods: exploring to found banking system matched China's actual
conditions; developing the banking system on Socialism with Chinese characteristics; constructing
China's modern banking system. In the 70 years, although suffered twists and turns, China's banking
industry has not forgotten its initial intentions, and suffered hardships. It has effectively served
and supported development of the real economy as its own responsibility; meanwhile, it actively
promoted construction of an internationally competitive financial system. The great achievements
of China banking industry has attracted worldwide attention, and provided valuable lessons for the
reform and development of the banking industry in developing countries. In past 70 years, the
development experiences of China banking industry could be concluded into following five points:
insisting on serving the real economy as priority; insisting on developing the banking industry
matched national actual condition; insisting on developing banking industry with playing state-
owned function; insisting on steadily and orderly promoting financial innovation; insisting on
strengthen rule by law and supervising.

Key Words: China banking industry; brief history; main features; historical experience
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