No. 1820

bt iats

Mg KW BE

Foprhnitsn BEETO

http://www.imi.org.cn/



2018 SEBUFEFE EMEF =T
IMI 3RAR40: M4EH I EiE

FHE: RFEFN, 2018 FFFWZEE CPI A 2.39%, ZFJZ GDP 4 6. 5%, HF4tx CPI &y 10-12 A il

E275 h 2. 47%, 2.38%, 2.31%,

1. FUNARBIT IR

SIS R a2 S8 (FIaneEE s fide. ANCHESE) AHEL, 2 A E R g AR
IR TR) SR BEAT USRI A (ol dn ] R 5% 50 1 T AR SEAR b ) o LI PR 25 /A8 - DU AN 5 1«
— 7 B A B SRR 2 . A v, RIVOERE A sl s, I Rk sl DLORAIE ;s 55— 52
FRAMAF SR BACTR AR B AT RN, BIAERE S AT BRI 18] 3 A B AL B, VS IR AN BE RIS
Bk, R Z R R B T AN i TR i VB R . A RIS B, R g O5E
R I I R B R R B R AR (B O B BRI (] A= B DD,
o A A VA AT SOT R AR B IRAAR R0, AR5 LRSI A B 0 o S SRR B TE 4 H
e Gu R R (1R K AR e A T A A T 83 T T ) R, AR 2 LA o ) ) A PR A A DA
S BT, BRI R 2 S LA R TIIN R I R RS W . D 1 AR ok IR TR, AT 51N
AP UTRE IR S PN WL, A S 1 B 3 P A PRME N BT 205, it — 2 P P I B

LA B L B U R AR K B .

2. EMTEEBFNEHERIR

FRATTHRALE A 00 A5 B A5 [ Py 2B 7 A (GDP),  J& B B i 38 8 (CPI) . T AR R 1 13
ANGEAR B TR A T e RV, S R, R BR A RS R AR R 115 R 5
Peo FOMEEAEBL GRE M AR RO 1 MRS R: ENAFAE(GDP). & 12 MEEAH
FEARRE A S BV S ks F82(CPY) 18 i B EM AR EL(RPY) 5% A1k B T 1K [ LE 58 (M2)
2V 9 T SR FLHEHE (TRSCG) SRR A B T 8 B3k AR AU K ] L 34 18 (TLOAN) .
147 ) L #4933 (IMPORT) L H 143 A EE 1633 (EXPORT) . L ME I i 5] L 433 INDVALADD).. & Hi &

[F] EL IR (ELEC) . ARAT AIFR A [R5 15 F 2 (IBWARY) 5 1= 5 A b 7 it s 7 L THIAR ) B 3 ik

R, E A ROR S R BRI B IMD BT R TR, A ORSE GRYID BIER. IMD BT
JERK, N ROK A0 B R 2 e it 7 2
1/3



(HSTARTS). [ 55 S$a4(RECI). £ 1 845 7 LR s fH A B AL =2,

®1: AUSFEE—RR

GRS A4 5E L LSHyE
GDP WA Ml
IBWAR | 4RAT [H] A [R5 1) EFZEE N I E I B
EJEE S HSTARTS | P i Ji3 T LTI A [ B e HZEA AP EE AR RE
RECI | [ p5 st e [ LG A ik 2 100, A HIZRE
HTPEEfE A E AR R
CPI | Ji& R Pk Fa 4L H SR 2 100 (R ELIg KD
RPI | 7 i 2 B A0 A FR 4L H SRR 100 (R HIE KO
M2 | B A B AR (A bL a5
TRSCG | A2 9 i 5 5 301 ) L 1k
TLOAN | <Rt BLA N B T & T BSR40
HHR 7] b 3 o
HEAR & INVESTMENT | [&]5E % 7= 43 % 5 A R i Al b
HH
IMPORT | 3 V%5 [F) Lt 345
EXPORT | H 1% ] Lb 3 i
INDVALADD | b8 fin i 7] Lt 385
ELEC | J& & [A] Huhg s
SZIndex | _FiF4if5 H B A N R L B A e

ER: bXRF, BREFAIERKERE CEIC H48)E, HMpARERE FERNATREE.

© B AR LA %

2/3



3. T Az Bl gs5R
FATVFR AL S ZFRME K B T = Ade € TN 77 % . IX =Fh 7% T- CPI Al GDP T4 &
% H I RMSE f 38 3RA TR LAE e 7E 2013-2017 4F[A], VAR XJ T CPI (R FRINKE FE i . BVAR X1
GDP TS B 55 MP-BVAR J7 1B P A I e 9 AG g . =M eh, VAR A1 BVAR BER ) 7l
RS FEAR AR, BRI ST g T 0 I8 20 ) ) 7
CPITM&H  —>—CPl

3.5 —A— CPI-MF

2013/3/1
2013/6/1
2013/9/1
2013/12/1
2014/3/1
2014/6/1
2014/9/1
2014/12/1
2015/3/1
2015/6/1
2015/9/1
2015/12/1
2016/3/1
2016/6/1
2016/9/1
2016/12/1
2017/3/1
2017/6/1
2017/9/1
2017/12/1

GDP Ml #& —¥— GDP

10.00
9.00
8.00
7.00
6.00
5.00
4.00
3.00
2.00
1.00

i Ll i i Ll i Ll Ll i Ll Ll i Ll i Ll Ll i Ll i i

N NS N NN NN YN YN Y Y Y Y Y Y Y Y Y Y Y S~

Mm O O N M VW O N M OV O N M VW O N n OV O

S~ S i S~ S i S~ S i S~ S Ll S~ S -

Mm MmN N I I I N~ 1 N N N O OV VU ~ N~ N~ N <

— - — m - — - < — - — wn - — - (e} — - - ~

o o o 4 o o o 4+ o o o + o o o + o o o

o o~ o o o~ (o] o~ o (o] o~ (o] o o~ o o~ o (o] o~ (o] o

o~ (o] o~ o~ o

R, 7F 2013-2017 X —f[EEL, TR 2B 2. RIGEIH BB, He& TS 5455 5]
;2018 fEEHUUZERE CPI A 2.39%, 5VUZEREE GDP K 6.5%. [AIIT3ET MF-VAR HITfe s, 4]

/4L CPI Y A BETAE, FL 10-12 B HOE 537N 2.47%, 2.38%, 2.31%.
T 2: FAIEYARS

CPI GDP
MF-BVAR BVAR VAR MF-BVAR BVAR VAR
Weights 0.4191 0.2417 0.4066 0.2599 0.7459 -0.0192
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