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Financial development in the course of one hundred years of
the Communist Party of China
Wang Guogang Luo Yu

Abstract: Financial development is an important part of economic development under the
leadership of the Communist Party of China. Financial development was under the leadership of the
Party in one hundred years, from the new democratic revolution period by practice of the national bank
to the socialist revolution and construction period by the single bank system, from the Reform and
opening-up and socialist modernization construction period by the diversification of the financial system
to the period of constructing the socialism with Chinese characteristics in the new era of modern
financial system, promoting China's rapid economic development in a financial development road with
Chinese characteristics. It has accumulated historical experience from five aspects, namely, adhering to
the central work of serving the Party as the first priority, adhering to the financial development model in
line with the national conditions, adhering to the strict control of the financial system, adhering to the
orderly promotion of financial innovation and adhering to the strict supervision according to law.

Key words: Communist Party of China; Centennial History; Financial Development
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