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Abstract: In recent years, China's digital currency, the digital RMB, has been actively
promoted in pilot programs, with the number of participants and coverage areas ranking first among
central bank digital currencies worldwide. However, in recent times, anti-money laundering risks
related to the digital RMB have also emerged. It is a major practical problem to systematically
analyze potential risks and corresponding regulatory mechanisms for anti-money laundering in the
development of the digital RMB. This article proposes an implementation path for anti-money
laundering monitoring of the digital RMB from the perspective of institutional construction,
obligation fulfillment, and technical empowerment, based on an understanding of the underlying
technology and transaction structure of the digital RMB and a comprehensive analysis of the
potential risks and regulatory barriers. At the institutional level, the path involves improving the
legal support for anti-money laundering of the digital RMB from the top-level design, assessing and
refining different regulatory requirements for different entities based on the risk. At the obligation
fulfillment level, the guidance is to strengthen the customer due diligence and transaction reporting
obligations of digital RMB operating institutions and clarify the boundaries of anti-money
laundering obligation fulfillment for digital RMB cooperating institutions. At the technical
empowerment level, the aim is to improve the compliance level of anti-money laundering data of
the digital RMB and strengthen embedding supervision of smart contract. The above regulatory

framework has strong adaptability with the operation mode of the digital RMB and existing financial

16


https://kns.cnki.net/kns8/Detail?sfield=fn&QueryID=23&CurRec=62&recid=&FileName=JRJG201607002&DbName=CJFDLAST2016&DbCode=CJFD&yx=&pr=&URLID=

regulatory mechanisms, providing policy references for strengthening the anti-money laundering
system of the digital RMB.
Key words: Digital Currency; Potential Money Laundering Risk; Payment and Settlement;

Smartcontract; Financial Regulation; Fintech

17



FEARKFERE DA RAT

INTERNATIONAL MONETARY INSTITUTE OF RUC
etk JERTAEEX RN KA 59 531k KE 605 =, 100872  HIE: 010-62516755  HpFE: imi@ruc.edu.cn



