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FEH A 50.1%, BI1E 49.3%.
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ERA A E e M, 7o p FERRf Lt dEE R 7S
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WA TEURABR AR E, RKEFEERHN CBDC ##) &
i 5L F 7% (Raphael et al., 2021) . PEERFEZF. KF LA A
E, M 2014 ExtFH % CBDC, #CEERS A RT. £MFE
& B 54T (Working Group on E-CNY Research and Development of the
People's Bank of China, 2021) , 12 7 £ EWAE LK, % E X H 540
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