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Accelerating the Building of a People-Centered Modern

Financial System

Wang Guogang and Luo Yu

(School of Finance, Renmin University of China)

Abstract: From a value-based perspective on building a modern financial system, this paper proposes
accelerating the establishment of a people-centered modern financial system. Constructing a modern
financial system with Chinese characteristics that is people-centered is an inevitable outcome of integrating
the fundamental tenets of Marxism with China’s specific realities and its fine traditional culture. It also
represents a scientific summary and theoretical innovation of the historical experience derived from a
century of financial practice under the leadership of the Communist Party of China. The people-centered
approach defines the essential distinction between the path of financial development with Chinese
characteristics and Western financial models. In the process of accelerating the building of China’s
financial strength, it is essential to adhere to the fundamental tenets of Marxism and emphasize the political
and people-centered nature of financial work. The people-centered principle, being a core value, serves as
the guiding code of conduct, fundamental stance, objective, and policy basis in accelerating the building of
China’s financial strength. To implement the people-centered financial philosophy, it is imperative to
actively cultivate a financial culture with Chinese characteristics that integrates the rule of law and the rule
of virtue.

The people-centered value orientation holds a primary position in cultivating and building the key
core elements of a strong financial nation. Building a community with a shared future for mankind is a
logical extension of the people-centered value orientation on a global scale. The value orientation of
building a community with a shared future for mankind should be implemented in the cultivation and
development of the six key core elements. The modern financial system consists of six subsystems, and in
its construction, the financial needs of the people should always be prioritized, empowering them to
increase their property income.

Under market economy conditions, if financial institutions solely pursue profits, it may lead to a
situation where projects, industries, and regions that urgently require development but lack immediate

profitability struggle to receive sustained financial support (particularly funding), thereby becoming weak
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links in economic and social development. To address this challenge, it is essential to focus on the five key
areas of financial services: technology finance, green finance, inclusive finance, pension finance, and
digital finance. Excelling in these five areas represents a breakthrough over the conventional understanding
of financial activities in traditional economic theory. Starting from the people’s aspirations for a better life,
it integrates market mechanisms into the overall requirements for high-quality economic and social
development, focusing on long-term growth and common prosperity for all. Currently, significant progress
has been made in these five key areas. Moving forward, it is important to uphold the political and
people-centered nature of financial work, deepen structural reforms on the financial supply side, and
enhance financing support as well as the suitability of financial products and services for major strategies,
key areas, and vulnerable sectors.

Keywords: People-Centered; Modern Financial System; Chinese Characteristics; Financial

Development
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